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E.O. 11652: NA 
TAGS: EFIN 

SUB J : FIFTY MILLION DOLLAR CHEMICAL PLANT IN KOREA 

1. IN DISCUSSIONS WITH NISSHO-IWAI COMPANY, LTD. (A MAJOR JAPANESE 
TRADING COMPANY), EMBOFF LEARNED OF NEW CHEMICAL PLANT CONTEMPLATED 
FOR ROK. ACCORDING MR. YUTAKA TANAKA, CHIEF, TEXTILE MACHINERY 
SECTION. 

NISSHO-IWAI, TOTAL PLANT VALUE ROUGHLY U.S. DOLS FIFTY MILLION, 

WITH ONE-HALF OF EQUIPMENT TO BE SOURCED IN U.S. NISSHO-IWAI 
APPARENTLY PUTTING DEAL TOGETHER, WILL ACT AS CONTRACTOR ON 
PROJECT. BUYER IS PRIVATE KOREAN COMPANY, WHICH NISSHO-IWAI 
WOULD NOT NAME. 

2. EMBOFF OUTLINED NORMAL PATTERN OF U.S. EXIMBANK FINANCING 
MAJOR PROJECTS, NOTING THAT ACTUAL EXIM TERMS AND CONDITIONS 
DEPEND ON SUCH FACTORS AS COUNTRY, PROJECT, AND BUYER. 

3. TANAKA WILL BE IN SEOUL WEEK OF SEPTEMBER 24 REGARDING 

SUBJECT PROJECT. EMBOFF INVITED TANAKA CONTACT AMEMBASSY SEOUL FOR 
AAASSISTANCE. 

4. TANAKA CAN BE REACHED AT NISSHO- 
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IWAI SEOUL OFFICE, 
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TELEPHONE 26-8164. 

SHOESMITH 
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